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Humanizing the
Differeiices of
The Workshop

Joint Committeo Plan of Ad-
justing Labor Questions
Adopted by Shipyards

Suggests Wage Dividends

ft

Workers Also Should Share
Management of Corpora¬
tions. (y. P. Steinmetz Savs

Men of business who spoke yeaterday
st the editorial conference of the New
York Publishers' Association at the
Hotel Astor struck hammer blows at
the underlying problems of industry.
The speakers showed no hesitancy in
entering delicate nnd controversial
fields, but offered their advice for the
buildin<r. of a better, stronger economic
foundntion with zeal and forcefulness.

V. Everitt Macy, president of the
National Civic Federation, gave the aet-
ting for the discussion, when, in con-

cluding his address on the settlement
of labor disputes, ho said:
"The time has come when the indi¬

vidual must take a stntid, either for
law and organized, orderly develop-
ment. oi* for the use of force, or

anarchy. Arbitrary, reactionary em¬

ployers are as dangerous to society as

revolutionary labor agitators. Must
we suffer further catastrophes before
.dopting organized, lawful mcthods of
dealing with all human problems?"

Proposea Wage Dividends
Charles P. Steinmatz, consulting en¬

gineer of the General Electric Com-
pany( carried the idea of industrial
cooperation furtheat. In his address
he Btiggested the payment of wage div-'
idends to workers and giving them the
right to participate in the election of
directors of corporations. Mr. Stein¬
metz started his arg'ument with the
aasumption that both capital and la¬
bor play integral parts in industry to¬
day and that capital should get a fair
interest return and labor a *'air wage,
nnd that the surplus remaining shouldbe divided, after necessary reductions
into capital stock dividends and wagedtvtdends, the latter being based onthe yearly remuneration o theworkers. The engineer said that the
wage dividend plan, which providedfor a division of tho profits with work-
"ra, waa already in operation in sev-
eral large corporations, but urged thatthe principle be extended by permit-
Mng the worker.-i to have a voice inthe management by getting the rightto vote for directors.

Mr. Macy sketched the backgroundof the new approach to the labor prob¬lem, aaying:
"Employers and employes must rometo realize that th.-ir first responsihil-Ity ia to society na a whole, and that

any interruption in production causesloss to all elements. Xo one's busi¬
ness can therefore longer remain his
own to do with as he chooaes. As con¬
sumers we must be taught. that wo
navr- a responsibility tn pay a BufFicient
price to allow tho purchases we maketo be made under proper conditionsi.mployors must ho content to make'neir protits hy means of their execu¬tive ability and not through the pay¬ing of low wages or the artificial con.roi ot prices. Employes must learnthat wages and standarda of living cancontinue to rise only hy increased productivity, and if one does not producein anj ¦¦ *.. , eriod a much in value
as tho wage received he is injuringaociet; ieema to be a generaldea that thc government has somemysterioua way of meeting doficitsand that if the government operatedall industry thc number of hours1worked could be much reduced nndthe pay largely increased. The funda-mental principle that no industry canbe run at a deficit indcfinitely seems>o have been lost sight of. From myexperience during tho war I would
say that both employers nnd employes
rTvT A? fK0lt thau* if.the governmentpa>s the bills who should care Weseem to forget the fact that the gov¬ernment is only ourselvcs in another'orm. w

Labor Administrators Needed
"It is of utmost importance for thepeaceful development of industry thatboth employers and employes shouldbe thoroughly organized in order that.rado agreementa may be worked out.e'woen them. Before this can besuccessfully accomplished, however"mployers must piace tn the hands ofbroad-minded, experienced men the re-.pons.bil.ty of forrnuiat.ing and carry¬ing out their labor policies. Suchmen might be called labor advisers*dm»n,,trator,, and engineers. Agroup of such men rc-prosenting manu-£$?M* ° ?*" ,nd,)8tr>- ^ould meetwitn the international president ofthe unions employed, and in confer¬

ence reach an agreement covering thequestions of wages and hours for theentire industry and for districts. Lo-
u PJoari[s* on «hich the employers
u A .uhav? Cf)UaI representation,should then bo set up for the purposeOl establishing local. or districtworking conditions, and for the in-H-rpreUtion of the detailed appli-..ation of the wage scale to individualplants.
"In each plant of any size there

should be a labor adviser or engineer,and the workers in each craft em¬
ployed in the plant should elect a
committee from their number to rep¬resent their craft. The chairman ofthts craft committee should he a mem¬
ber of a general shop committee, com-
pos«d of the various craft chairmen.
"Jt is encouraging to know that thoao

engaged in the shipbuilding industry
are about to establish three boardssimilar to those doscribed here, one
for the Atlantic Coast, one for the
.Jreat Lakes and ono for the Pacific
' Dtlf
John Calder, eonsulting engineer, in

discussing the psychology ->f the indus
trial worker, said: "Our chief gain ih
industrial management has been a bet
ter understanding of the worker, hia
fears, .mbitiono, attitudes and achleve-
ments. Most scientific studies ln In
dustry hav«- dealt essentially with
pUfely rm-ehanica! elements, the <,n
pioytm being regarded chiefly as *o
many hands availabie at all Urne-i ns aRl-Siier tft COUrse tO carry out »hfl will
fiiid intftition of the Inventor, designer.nd bu#in«*s planner on achemes for*
.. ;. them effectivelyj sehemes sometimes quite meritorious, but with no

'*r- tor obtslning the con nl oth»> governed
"Abo'j' these s*h*me« the woi

d to ',-iv-- no opinion si
«Ji. Jt waa «»«um«d thal at all times

they would respond to a large money
inducement alone, and there were both
Burprise and el.agrin when opposition
was encountercd in which earnings
were not involved in any way."

Dr. Charles A. Eaton, eommenting
on Btrivings after industrial democ¬
racy, .said: "It is u singular fact that
we aro confused, disturbed and even
alarmed by the sudden nccrssity which
every one feela of attempting to apply
tho principles of political democracy,
in which we all profess to believe, to
thc whole organized life of the nation.
Before the war there was a long period
of strife between capital and labor.
On the surface, this strugglc soemed to
bc a matter of dollars. We now see
that this view was as superlicia! as it
was danjrerous to the well-bcing of the
count ry."

Wants Investments Protccted
Other basic problems, besides the

question of the rolation of capital and
labor, were also considered, Francis
H. Sisson, vice-president of the Guar-
anty Trust Company, said the larger
signiheance of thc recent "unpegging"
or withdrawal of government support
from sterling and frar.c exchange is
daily becoming more apparcr.t.

"It marks," hc said, "in a dramatic
fashion the shifting from a war to a

peace basis, not alone in financing, but
also in practically every economic phase
of international relations. It is one

of tho most immediate, vital post-war
financial problems, and concerns the
importer and manufacturer of domesti-
cally consumed products as well as the
exporter and manufacturer of goods
which are sent abroad, for it creates
an invisible tariff against American
goods in England and France, which,
sooner or later, but inevitably, will af-
fect our dornestic trade. We are awak-
ening to a realization that the prosper¬
ity of tho country to-day depends upon
increased production, and, consequent-
ly, that it behooves us to expand our

foreign markets, instead of letting
them contract."

Mr. Sesson, after urging the ncces-

sity of heavy foreign investments, ex¬

plained the relation of the government
to the question.
"Aside from the mater".al security

which will guarantee the repayment of
capital and interest, there is involved
the question of property rights," he
said. "These rights must be protected
by the United States government. It
is hich time that a policy which would
afford such protection be formulatcd
and put into practice.not perfunctor-
ily. but octively, and earnestly.so
that our investors in foreign lands
will be assured that, regardless of the
Administration in power at Washing¬
ton, their property rights will be de-
fended, if need be, scrupulously and
sternly."

Foreign Trade Problems
ln a talk on foreign trade. prob¬

lems, G. A. O'Reilly, of the Irving Na¬
tional Bank, said:
"One of our most serious difficul¬

ties in the field of foreign trade could
be considerably simplified if as a na¬
tion we could learn the merit of
standing together, of minimizi-ng, or
at least not exaggerating, the short-
comings and peculiarities of our own

people, of ourselves. The foreigner
in foreign fields will not take liber-
tios with us, or with our institutions,
unless we invite him to do so. Nearly
everybody has met the delightful lady,
an American, who has travelled, not
enough to know the world, but enough
to have been somewhat. spoiled in her
Americanism. She visits, say, Buenos
Ayres, Rio, Lima and a few other
Latin-Anierican centres, and returns
to the United States filled with dis-
gust at tho 'vulgarity of Americans'
and the 'crudeness of our own people.'"

O. 0. Austin, statistician of the Na¬
tional City Bank, in an nddress on

prices, said that in his opinion the.
chief causes of the world-wide advances
in prices nre: Inflation of currency,
coupled with the "scarcity demand,"
and the consequcnt advance in labor
costs. The prospect. of material re¬
duction in the near future, he said,
would depend upon the possibility of
the removal or modification of these
causes.

Irving Fisher, professor of economics
at Yale University, urged the need of
iv stabilized dollar, constant in purchas¬
ing power, rather than constant as al
unit of gold.

Silks

Dealers in Silks Are OptU
mistic Over Outlook

for Fall Trade
Salesmen for the leading silk manu¬

facturers were nnt rushed with orders
for spring weaves yesterday, but buy¬
ing of fall goods expanded. The let up
in demand for spring goods was to be
expected, as merchants throughout the
country have bought heavily in antici-
pation of a big Easter trade.

Houses that have not yet opened
their fall lines are receiving samples,
which will be displayed next week. In
all of the more important sales agen-
cies optimism prevails. There is little
talk of lower prices being made for
fall weaves. Importers of Japanese
wash silks stated that "^usinoss was
active, but it was conceded that prices
for such goods are low, as the Japan-
ese manufacturers were anxious to get
orders. Imports of the Japanese pro¬
duct were said to be large, as the re¬
sult of the improved shipping facilities
on the Pacific.

Advisea iNormal Buying Course
Study your customer and pursue the

normal course of buying for fall, is the
advice given retail clothiers of the
country by Ludwic Stein, vice-president
of B. Kuppenheimer ''* Co. and president
of the National Association of Cloth¬
iers. This advice is contained in the
third of a series of bulletins which the
association is sending out to 16,000 re¬
tailers all over the countrv.

-.-'-.
Fall S_}mple Suits Delayed

I-ate deliveries of sample ends of
cloth from the mills are delayin^ thc
.wten's clothing manufacturers in mak¬
ing up the fall sample suits which theyintend showinj, to their trade imme¬
diately after Easter. Selling from
awatches of cloth rather than from a
made-up sample garmer.t will be com-'
mon in thc trade this year, it is said.

Spoi'iilation in Woollens
Jobbers atid Manufacturers Re-
selling Fall <_ood* at Advances
SpeCulation in the woollen goods mar¬

ket, which was alrnosl eliminated by
the shift to lower prices when the sell-
ing season for fa.'l fabrics opened more
than a month a^o, is slowly creepingback. Cloth jobbers and manufactur¬
ers of clothing aro reported to bo re-
el ii u at advanced prices some of the
merchandise they ordered at the be¬
ginning of the season.

lu most cases mills havo advanced
their pric£s it few cents n yard, but
the speeulatori who are reselllng are
said to be getting aflvances of L'fi and
KO r'-ntij a yard in many instances.
lhe Indlcfltlons of a shortage in fall

;ir» giving the SpoflUlafcofS more
confldencc, and many of them are pre-
-" ij to repeat Iheii tvai time operaKasl side lobberx are said to

orden d large quantities of highgrade woollen cloths, which they willhold for speculative purposes.

Australian Wools
Bring High Prices

150 Lots Are Sold Quickly
Without Any Government

Withdrawals
BtiBXtitsa News Rtirraii
Special Correaportdenct

BOSTON', Mass., April 11. High
prices were obtained for good quality
gteasy Australian wools at thc gov-
ernment auction to-day. The bidding
was brisk nnd 150 lots wero sold in
forty-five minute?, with no withdraw¬
als. Every bid was above the mini¬
mum price at which thc government
withdraws tho wool from the sale.
Ciioice. lots of Australian wool in the
grease wero bid up as high as $1.05
cents a pound. They will cost about
$1.91 cents a pound cleaned. High
grade combing wools in thc grease
brought 80 cents and a slightly lower
grade 74 cent;-.

Dornestic woo'.s of average grade,
unwashed, brought from 58 to 80 cents
a pound. Scoured Texas wools sold
at $1.25 to $1.42 a pound. California
wools averaged slightly higher in
price, while Oregon wools brought
from $1.45 to $1.70.

Pulled wools of the fi nest. grades
:.old for $1.55 to $1.60, of the AA grade
for $1.50 to $1.55 and of the A super
grade for $1.40 to $1.45. The best
combing dornestic mohair went foi 00
to 70 cents and the. best, carding mohair
for 60 to 65 cents a pound.
Almost half of the 2,800,000 pounds

of South American wools were with-
drawn because bida failed to reach
government minimums. Thirty-five
per cent of the Peruvian washed wools
were withdrawn. J. H. Wheelock &
Co. were large buyers of South Amer¬
ican wools. and Crimmins & Pierce
and Wright Brothers took 29 of the
41 Peruvian lots sold. The American
Woolen Company wns a promincnt
buyer of South African wools. All
the Iceland wool offered was passed
by the buyers.
Crimmins & Pierce, G. & C. Kreg-

linger, Francis Wiley & Co., the La-
fayette Worsted Company and Win-
slow & Co. were among the large pur-
chasers at to-day's sale.

London Wool Auctioir
LONDON, April 11..Nine thousand

bales were offered at the wool auction
sales. It was a fine selection, and the
demand was keen at firm prices. Xew
South Wales scoured brought 5s 7d and
Victorian greasy ranged from 3a 8>4d
to 4s 6V_d.
-a-

Textile*

Leailing Cotton Goods
Mills Likely to Advance

Prices Next U eek
Cotton mill agents booked a rela-

tively large volume of orders yesterday,
and there was feeling in the trade that
business would continue to expand. Un
bleached goods were active at higher
prices, and somo of the mills seemed
inclined to withdraw their products in
tho hope of inducing buyers to pay
more.
Trade in colored cottons was report¬

ed to have gaincd impetus, and a num¬
ber of the producers stated that theyhad only small stocks left on hand for
quick delivery. Buyers seemed more
willing to place orders for such fabrics
than the mills were to take them.
Agent.3 for several large conccrns as¬
serted that new orders could not be
filled until June or July. One of the
leading manufacturers of Southern den-
ims, or overall stuff, advanced priceshalf a cent a yard, and it was stated
that a largo produccr of numerous
makes of colored fabrics would probably announco higher quotations on
Monday next. It also was intimated
that manufacturers of Southern ging¬hams would raise prices either to-day
or Monday. The Red Sea countries,also Greece, were reported to have sent
in inquiries for large quantities of
coarso shcetings, and it was the ex-
pectatlon that. orders would result
within a short time,

Burlap Sells More Freely
Buying of burlap increased yester¬day, and prices in N'ew York and Cal

cutta were reported to be firmer. The
announcement that. the Indian mills
wero curtailing outputs tended to stiniu-late demand. Material we.ghing eight
ounces to the yard was quoted at <>'..
cents a yard, a fractional advance overthe preceding day, while 10Vi ounce
goods sold at RV_- cents a yard. Some
sellers were reported to ho'asking one-half cent over the prices quoted.

Amei-ican Textile MachineryFor Buenos Ayres Factory
American cotton spinning machineryhas made its initial appearance in Ar¬

gentina. A modern cotton spinningfactory, which will manufacture two
and three ply yarns, is under construc¬
tion in Buenos Ayres. The corporationbuilding this factory is capitalized at
$225,000 and purposes to engago in thc
promotion of other textile and indus¬
trial plants, principally cotton, and op¬erate power houses, spinning mills,
weaving mills, dye works, etc.
The equipment for the new factory,from the cotton openers to the twisters

and spinners, .was purchased in the
United States and is valued at $110,000,f. o. b. New York.

Active Season Expected
In Underwear Industry

Women's silk and cotton underwear
manufacturers are looking forward to a
heavy buying season, to begin aboutthe firat of next month. Normally, the
buyers for retail stores place most of
their orders in February and July. ln
February of this year the unsettled
market conditions caused the buyers toplace relatively small orders. Merchan¬dise ir.anagers of department and drygoods stores felt that the market was
ialling and did not want to stock upheavily under Eueh conditions. The
manufacturers believe that thc stockspurchased in February are almost ex-hausted now and that the buyers willbe compelled to visit the market soon
in search of new merchandise to carrythem through the summer seasonit 18 expected that the buvers will beready to place large orders for fallmerchandise about August l, fls thetrade ia beginning to believe that pricesare on a stable basis.

Haw Silk', Hold Firm
Kaw silk-. both Chinese and Japa¬nese were in good demand yesterdavlhe Japanese product was bought fordelivery during the current month, andthroughout the months of May andJune. Pnces remainod firm, And itwas reported that the Chinese gradester.drd to advance. m»ucs

Charles A. ATidoraon & c0, haveestabllshed n food depnrtment tohandle foodsluffs o( all doscrlptionsfor oxport. I'hn departmenl in ineharg* of w. ]¦. Klpparger, general
rrianagcr of the company.

Paint Dealers Look for
More Active Spring Trade

Further Neglect of Buildings, Manufacturer As¬
serts, Would Prove More Costly Than Buying
Colors and Oils at the Present High Prices

Property owners are preparing to
paint their houses and barns this
spring regardless of the high cost of
colors and oils. They seem to have
come to the conclusion that it would
he useless to wait for lower prices, and
furthermore, it has become necessary
in a great many cases where buildings
were allowed to go unpaintcd the last
two or three scasons on account of the
war, to recoat them now in order to

preserve the woodwork
It will bc at least another year, in the

opinion of W. H. Phillips, president of
the Devoe & Raynolds Companny, Inc,
paint manufacturers, before any per-
ceptible reduction in painting materiala
takes place. Lower prices, he stated
yesterday, will not tome until there has
been a reduction in the cost of both
raw materials and labor, and the short-
age of linseed oil is relieved. The re¬

duced supply of the latter is attributed
to the short flax crop last season and
the difficulty of getting shipments
through from Argentina.
"Construction work has not been re-

sumed on a large srale," said Mr. Phil-
lips, "but we expect business to come
with a rush when general industrial
conditions have become more settled,
and builders realize that price reduc-
tions are not to be expected for some
time Dealers have held off in antici-
pation of a declining market, but I be-
lieve they will begin stocking up in the
near future. Indications are that the

paint industry will have a busy late
spring season.

"Property owners in many instanccs
seem to have reached the conclusion
that it is useless to wait any longer
and are now buying painting materials
at top prices. Where buildings have
been allowed to go without painting
during the war period the decision to
recoat them now ia influenced by the
necessity of doing so to preserve the
woodwork. Further neglect, it is rcal-
ized, would prove more costly than
paint.
"The paint industry is no longer

limited to its war production of only
thirty-two different colors, and as far
aa variety ia concerned it is praetieally
back on a peace basis. We were asked
by the War Industries Board to contine
ourselves to producing only twelve
colors during the war, but it was found
impossible to get along with less than
thirty-two."

Reconstruction work in France, Mr.
Phillips believes, offers a big oppor¬
tunity for the American paint indus¬
try to sell its products abroad. "Ne¬
gotiations," he added, "will soon be
opened with French interests looking
to the exportation of large quantities
of paint from thia country. The Scan-
dinavian countries, the West Indies and
South America are buying substantial
quantities of paint from American
manufacturers."

Mr. Phillips stated that paint prices
to-day were from 50 per cent to 70 per
cent higher than before the war.

'I'he tendency toward case in the com¬

mercial paper market continues. More
paper can be sold at 5Vi per cent. The
general rate continues at 5Vi, but pre-
dictions are made by some brokers
that it will be down to a 5U per cent
basis within a week or ten daya. At
present praetieally all of the 6Vi per
cent paper sold ia out of town. Chi¬
cago and St. Louis are taking a good
deal of it, and are even taking some 6
per cent paper. Such paper is natural¬
ly of an exceptional name, with an ex-

ceptionally short maturity. Yesterday's
market was quiet. One large bank
which had entered the market on

Thursday wl^hdrew. A better market
is expected at the beginning of next
week.
The terms of the Liberty Loan, it is

announced from Washington, will be
published on Monday. Knowledgc of
these terms, unless they prove to be
greatly out of line with expectations,
should' better the situation. The banks
will know where they stand; how dif¬
ficult is it going to he to float the loan;
how many of the government notes thc
banks are likely to be called upon to
take, and how much they will be able
to lend in other markets. Thc rate of

Rubber

Imports of Crude Rubber
ln March Shoiv Big Gain

Over Year Ago
Iniportations of crude rubber into the

United States during March, which was

a record month, were. more than 64 per
cent greater than during the corre-

pondmg month of 1918, according to

figures issued yesterday by the Uubber
Association of America. Shipments re¬

ceived in this country last month
totalled 28,22.'? tons, compared with 17,-
lf>] tons in March, 1918. Of the former
amount, 23,680 tons were plantation,
while Paras totalled only 3,808 tons.
All classes of rubber, excepting Gua-
yule, Manicobas and Matto Grosso,
were received in larger quantities this
year than last, plantation imports for
March, 1918, being 1-1,999 tons and
Paras 1,699 tons.
Of the. plantation rubber received

here last month 8,871 tons came from
Singapore, while the next larger

this government issue is likely also to
have its reaction on the commercial
paper and aceeptanee markets. Uncer-
tainty on these questions has helped to
make the market as quiet as it is.
Manufacturers and mills seem re¬

cently to be borrowing more, accord¬
ing to one broker, and retailers some-

what less. In some lines there has
been practically no borrowing at all,
because collections have been so mar-

vellously good.
The bank aceeptanee market was

quite dull. What few bills do come on

the market are acquired through stren-
uous effort and drawing on out of town
sources. Most of thc sales are made
in this city, and the demand is de¬
scribed as fairly good. Call money
was quoted at 6 per cent. throughout
yesterday. Some brokers had even ex¬

pected it to be tighter than it was. It
was the last day set for payment for
the $200,000,000 of War Finance Cor¬
poration notes. An easier tendency is
widely expected in the aceeptanee mar¬

ket after the loan is out of the way.
Fiftecn to sixty day prime trade ac¬

ceptances were quoted at 5@5V4 pcr
cent; sixty to ninety days, 5(o.5V^ per
cent; indorsed trade acceptances, 4!£
per cent, all maturities.

amount, 3,807 tons, came from Batavia.
N'ew York received 9,667 tons of planta-
tion during the month and was the
only Atlantic port to which crude was

shipped. Arrivals at, the Pacific ports
were distributcd as follows: San Fran¬
cisco, 7,612 tons; Seattle, 5,771 tons;
Tacoma, 241 tons, and Vancouver, 389
tons- The Rubber Association report
shows that 58 tons of rubber waste, 27
tons of Balata and 910 tons of miscel¬
laneous gums wer* imported from vari¬
ous sources.

Platinum Used in Making
All Types of Jewelry

More platinum is used in the jewelry
industry every year. It goes into prac¬
tically all types of jewelry. Platinum
has almost five times the value of pure
gold. Twenty-four carat gold, which is
pure, can be purchased at $25 an ouncc,
while platinum sells at from $100 to
$130 an ounce, depending upon the
quantity of iridium alloyed with it.
Iridium is used to harden and retain
the polish of platinum, and is more
valuable than tne latter.

Basic Commodities
April 11, 1919

(Note..In those cases where no transactions wero reported the ."bid'*
prices are given.)

METALS
Week YearFriday. Thursday. ago. ago

Pig Iron, Fdy No.2 x.per ton (Pittsb'rgh) $28.15 $28.15 $36.15 »$34.25
Lead, per lb. .05 .05 .05! 4 .07
Copper, per lb.15'/2 .15! 2 .15!/2 26
Spelter, per lb.06.60 .06.60 .06.60 .16U,
Antimony, per lb.06% .06-3-i .063.^ *1g z

Tin, per lb.72!/2 .72|/2 .72!/2 '91.>.
PRHCIOUS METALS

Platlnum, per oie.$100.00 $100.00 $100.00 $10800
Silver, peror. 1.01!a 1.01'/8 1.01!/, &7V.

| CHEMICALS
Sulphuric acid. 20 deg. olenm. per ton... $25.00 $25.00 $25.00 $25 00Sulphuric acid. 66 deg., per ton. 16.50 16.50 16.50 '_
Nitric acid. per lb.08 .08.08 N'o marketCaustic soda, 76%, per 100 lbs._ 2.75 2.75 2 75 063 07
Soda ash, 58^ light (bfils.), per 100 lbs. 1.60 1.60 1.75

'

2 90Phcnol, U. S. P., (carloads), per lb. .08 .08 !o8 60Glycerlne, dynamite, perlb.H- .15! 2 -14- 15!/2 .14- 15i/2 '51(ilycerine, crude, per lb.;.09'/a .09'/2 ,091/- '__
Glycerlne, c. p. (ln drums). .16 .16 "15 *

16iAlcohol (denat.), per gal. .46- .48 .45- .48 .45- .48 Vi
Alcohol (non.-bev.), per gal... 4.90 4.90 4.90 495Nitrate of soda, 96%. per 100 lbs.... 4.07!/2 4.07J/2 A.07ya 4.35

COTTON
Mlddllng upland, per lb. 28.45 28.50 28.70

SILKS
Japan filaturr, No. 1, Shinshlu, per lb... 6.55 6.55 6.50
China-steam filaturr, best, No. 1, per lb. 7.00 7.00 6.95
Canton lilalu-e, Ex. Ei. A, per lb. 5.40 5.35 5.35

HIDES AND LEATHER
Hides, city slaughter, spread, per lb.32 .3229 "fli/Hides. city, nat. strs.. sei., 60 or over, lb. J27i/2 jgfU. '28Calfsklns, city, 9 to 12 lbs., per skin_ 6.75 6.76 6.75leather, hemlnck sole:

Ovrrwelghts, No. 1, per lb.48 .4g43Mlddlewelghts, No. 1, perlb.46 .46'45
RUBBER

Pnra. uprlvrr, fine, per Ih. .56</2 .55! 2 -hbV, 61J'nrn. uprlvrr, coarse, perlb.%f,331-, 33i.- '34Plan., 1*1 lalex, pale crepe, per lb. .49 .46 49
2

cgiPlan., bfown. crepe, thln, rlean, per |b... .46 46 ' 47 BO
*

Plan., rlbbed smuked sheets, per lb,.46 4746 591/

33.30

5.95
7.10
5.55

.25
6.35

.47

.41

Jenelry Tax Expansivc
Articles Partly Made of Gold

and Silver Affected
Metal shoe buckles, gold and silver

rimmed and mounted spectac'.es and
eye glasses, umbrella handles and
other articles mounted or composed
partly of gold and silver, but ordinarily
not found in tho jewelry departments
of retail stores, are subiect to the 5
per cent jewelry tax which went into
effect April 1. *

Fred H. Rike, of thc Rike-Kumler
Company, Dayton, Ohio. said yesterday
that few of the smaller retailers
throughout the country realize this
fact. For the benefit of small Ohio
retailers who applied to him for infor¬
mation on the subject he obtained a
direct ruling on the matter from the
Cincinnati office of the Bureau of In¬
ternal Revenue. "However," said Mr.
Rike, "the bureau has not decided
whether the o per cent tax is to be
levied on the selling price of the entire
article or only upon that portion of it
containing gold or silver."

Jewelry
Precious Stones Advance
as Importers Find It
Harder to Buy Abroad
Owing to the difficulty importers are

having in buying gems in leading Euro-
pean markets, where, according to lat-
est report, supplies of precious stones
are growing smaller, prices are ad-
vancing. Several large manfacturing
jewclers here have increased prices of
their diamond goods within the last
few days.

Manufacturers report that despite
higher prices there is a tendency to
again bring into vogue large diamond
necklaces, costing $30,000 each, and
higher. Persons who twenty years agowould be satisfied with wearing a neck-
lace costing from $3,000 to $4,000. are
now buying articles the cost of which
run into five figures. It is said that
those who have become wealthy dur¬
ing the War peried have been most
prone to let the question of several
thousand dollars difference in cost
determine their selection of a nccklaoe
on appearance rather than on the
quality of the diamonds. Persons long
accustomed to spending considerable
money on their jewelry usually selcct
the better stones, irrespective of price.

Movement to Sell Summer
Goods in Season Widens

Makers of women's ready-to-wear
garments, as well as millinery manu¬

facturers, are codperating with retail¬
ers toward establishing a real summer

season in the trade. iierctofore the
buying of summer merchandise has
slumped after Easter. The movement
began in the millinery trade, and April
21 has been designated as the date
for the showing of summer hats which
a e expected to bridge the gap be¬
tween the summer and fall seasons.
The garment industry has now

joined the movement, and John W.
Ilahn, secretary of the National (lar-
ment Retailers' Association, will send
out a bulletin to members, advising
them to cooperate with the millinery
people.

Chemieals

Chentical Fertilizers in
Good Demand for

Export
Fxport demand for ehemical fer¬

tilizers is increasing. Large orders for
sulphate of ammonia have beeh placed
ihis week. Quotations for spot sul¬
phate of ammonia, guaranteed 25 per
cent, are 5 cents a pound, while ship-
ments in double bags to arrive at N'ew
York during the latter part of the
month are offered at 4.95 cents f. a. s.
N'ew Vork.
Carbonate of potash soid at 9Vi

cents a pound for ko tn 85 per cent
quality, 12 cents a pound for 88 to 90
per cent, and 15 cents for 90 to 95 per
cent.

Citric acid, due to arrive in this port
next week from Itaiy and England, is
quoted at $1.08 a pound, while the spotproduct is offered at from $1.19 to
$1.21 a pound. The stock on hand is
running low, which accounts for the
higher prico it commands over the in-
coming shipments.
Shipments of tartaric acid, used for

food preserving, are due to arrive from
Itaiy in about two weeks. The productfor immediate delivery is offered at
86% cents a pound. while orders
against the stocks afloat are beingtaken at 83 cents a pound, duty paid.

Ship Delays Bothersome
Chemieal exporters are complainingbecause of the failure of the ShippingBoard to deliver steamers according toschedule. The exporters state that in

many cases orders have been ts.ken forshipment on vessels promised to be
put in operation on certain dates, andfailure to rmt the steamer in commis¬
sion, with consequent delav in shipment of orders, has resulted in can-cellations or financial loss to foreitrn
consumers.

Leather

High Prices Keep Down
Buying in Leather

Goods Trade
Suitcase, travelling bag and belt

manufacturers are buying fancy cow-jhide leather in quantities only large
enough to take care of immediate re¬
quirements. Tanners and jobbers in
this class of leather report that the
demand has been dcclining for some
time past because manufacturers ex¬
pected lower prices. Reductions not
matcrializing they have been foreed to
go into the market to replenish stocks,
but they are buying only in small quan¬tities. Tanners declare that presentprices will hold for some time.

Retailers of leather goods also are
buying in a small way and are said to
have less stock on hand than ever be¬
fore at this time of the year. Bigdealers declare that because of the
present price situation they have hesi-
tated about placing heavy orders for
merchandise for sale during the sum¬
mer travelling season. While they ex-
peet an unusual demand from the con-
sumer, they hold it is not logical to
burden themselves with large stocks
when they feel certain that lower
prices will prevail shortly. Gobds now
being sold are mostly of the high grade
variety with travelling bng.s. tetailing
at from $16 to $25 each. being chleflyin demand.

Incorporations and Business
Trotihlrs will he found on

Page 17.

Furs

Pelts Bring Higher Prices
ut Auction. Mink

Proves Popular
Although $1,000,000 worth of furs

were sold yesterday. the fifth day of
the auction conducted by the New York
Kur Auction Sales Corporation, the
sale lacked the snap and active bid¬
ding evident on previous days. Deal¬
ers, rather than manufacturers, werethe heaviest purchasers. and it wasreported that many of the lots takenwill be held for speculative purposes.lhe most spirited bidding of the daywas shown when the sale opened withthe offering of about 100 lots of mink
held over from the previous day. The
prices rangcd from $3.50 to $15-30. The
feeling that mink is coming back as apopular tur was as firm yesterday as the
day before, and the entire sale of minkshowed an advance of 35 per cent onNorthern skins, and 30 per cent onSouthern skins, compared with the Jan¬
uary sale.
The largest offering yesterday was inskunk, 155,000 skins seiling from $1.20

to $X, about the level of January prices.Little interest was shown in skunk bythe manufacturers, and the buying wasconfined largely to dealers, who prob¬ably intend exporting many of theskins as soon as the signing of peaceterms will permit. While skunk is
more or less of a staple winter fur
manufacturers do not think it will be
in as great demand next fali as it hasbeen in recent years. .

All the other furs sold yesterday,with the exception of marmot, advance'din price from 10 to 35 per cent, com¬
pared with January prices. Kolinskysold from $1 to $2.70, a 20 per cent
advance; badger from 90 cents to $2.60,
a 30 per cent advance; leopard from
$& to $10.50; marmot from 27 cents to
$1.20, no change; civet eat from 52
cents to 74 cents, a 10 per cent ad¬
vance; flying squirrel from 40 cents to
90 cents. a 10 per cent advance; Jap¬
anese marten from $3.75 to $6, a 35 percent advance; Japanese fox, $3.30 to17.10, a 10 per cent advance, and a small
lot of Japanese mink of poor tiualitv
at $1.36.
The scarcity of foreign furs in this

market is responsible for the great ad¬
vance in Japanese mink, which com-
pares favorably with the domestic
skins.
The purchases for the five davs ofthe sale now total $4,250,000.

¦-.'-m-.-

Metals

Shading of Copper Price
Fails to Attract

Buyers
Few sales of cajpper were reported

yesterday. Large producers are quoting
lSt-z cents a pound for the metal, whilethe small sellers are slightly shadingthis price. No business in copper was
transacted on the New York Metal Ex¬
change. Copper for September delivery
was offered at 15.60 cents a pound,against 16 cents for the day before, but
buyers were not attracted.

Spot lead was unchanged in price at
5 cents a pound. Spelter was also quietand unchanged in price.
The London market was without

feature, all metals showing a tendencytoward weakness, with prices a shadebelow the previous day's quotations.

*-s

Merchants World
Over Need Stocks
Of Foreign Goods

BALTIMORE. April 11. More liberalextensions of credit will bring abou-the greatest boom in foreign commercethat America has ever known, in the
opinion of Vincente Gon_-aie_., ,Wno
spoke to-day before the Importers and
Exporters Board of Trade. Mr. Gonzales cautioned bustness interestsagainst the dangers of eonstrictWtrade in general r nd said that foreirnbuyers have held off expeeting to 4.American exporters undersell theta.selves in the strenuous competition

. that was expected to follow the war"Wider distribution of wealth inforeign countries," said Mr. Gonzaleswho spoke as the representative «f ?),.'Mercantile Bank df the Americas"must precede any great developmentin our export business. Much ol theprosperity abroad is due to rise in rawmaterials concentrated in the hands of
a few. The people, except in a few cases,have not benetited by such high prices!When this has taken place and whenAmerican exporters hav seen fit t0make liberal extensiona of credit, Ipredict the greatest boom in foreigncommerce that this country has ever
seen.
"The horizon is clouded with fears,which are keeping trade more or lessin a state of partial paralyzation. \\>have all been disappointed wh n the

cessation of hostilities not only did out
bring us a flood of orders from all
over the world. but, to the contrary,brough. us cancellations by thou-
sands."
Almost ail stocks of foreign mer-chandise. Mr. Gonzales said. have been

consumed during thc war. Difficulties
in procuring credit and transportation,
export restrictions, shortage of somemanufacturers and disturbances of ox-
change have prevented tlie people ofall countries from importing enoughgoods for actual consumption, and al-
most all merchants have been clear-
ing up their stock. of goods ^alablc andunsalab'.e at satisfactory prices.
"They should be." he continued, "in

a splendid position to-day to buv
again. I believe they .are. But theyhave been paying fancy prices -war
prices and they expected that almost
at once the excess price would be elira-
inated and tha-t they could buy much
cheaper.
"Precaution or natural commercial

insUnct warned them to keep away for
a while. They all knew that Europe,in spite of tsatements to the contrary,could not supply any quantity of
manufactured goods for some time,
They also knew that ships; could not be
released at once for pcace-time trade.
And it was not on our European com-
petitors that they counted at all.
'"They expected that American ex¬

porters would understand themselves
and that the best policy was to wait.
They are still waiting because the fall
in pricca' has only shown its teeth, and
has become effective only on few
articles.
"Because they are waiting, manu¬

facturers also are waiting, and they
are keeping the unemployed waiting
also, and altogether are producing an
unpleasant and perhaps alarming rest-
lessness in trade.
"They cannot wait much longer, as

the people do not stop consuming, and
they must have goods and importers
will have to provide them."

.-.-.-*-1
Buyers are invited to regtster in this column by telephoning Breknun

8213 between 10 a. m. and 10 p. m.

Women's Wear and Millinery
UOSTON '* A Brownlng-Co., millinery;
.1.1 *.¦ ¦< !.¦-., hats; .'otitlifiitHl.
UOSTON.Gllchrlsl Co.; Miss K l>;i

tiiiliy. «;i|yt.. (basement); ^"0 Fifth Ave¬
nue. room 602
fXEVELAND I Rlcu A Snno Co

HU-... millinery and mfrs. ready to wear
hats; Pennsylvanla.
DETROIT Garton, Flscher, Wtlla Co.;

l>. VVilln, fl.jwirs. fr-Htlvrs aml hats,
Belmonl
Fl.lNT. Mlch. Herberl N Hunh; 1- A.

Allen, cloaks. xults, w.-ilwts, furs; Breslin.
NBW HAVBN -Crawford-Plumfner, Inc.;

A .1 Crawford, cloaks, suits. furs. wotn-
en'B furnlshliiir good*. 12 West Thirty-"
flrst Stroet: I'urk Av.-nue Hotel.
RALEIGH, N. C. -Taylor Furnlshlng

Co.; Mr. Taylor, women's furnlshlngs;
Pennsylvanla.
ROCHESTER JV V B Forman & Co.;

M rn A. C0T./1, muslln underwear; 225
Fifth Av»j*.ae, Mh floor
SAN FRANCISCO Emporlum; Miss

MnrKt>ret Russell, ladles' dresses; Mrs.
'laskill. ladles' stilts. Associated Mar*
chandlslng Corporation. 226 Fifth Avenue.

.ST. LOUIS.M. .1. (Irossberg- Co.; J. B.
Grossberg, ready to wear; Perley Buying
Association. 11 fi 1 Broadway.
8YRACCSE.Shunahan's; Mr. Shanahan,

ready to wear; Walilck.
WILKES-BARRE, Penn. J. Homer,

ready to wear; Pennsylvanla.

Men's Wear
BKACMONT. Tex .Nicholson-Watson

co. \V. N. Stewart. clothing and furnlsh-
liig goods; Imperial.
I'Hli'AfiO.-Bvans Bros.: H. Evans,

men's furnishing goods, hats and shoes,
pants; Commodore
CHICAGO.-Marshall Field A. Co.; J.

M, White. men's aml youths* clothing, 1107
Broadway.
DELHI, N. Y -W B Thompson Co. W.

B. Thompson. clothing; Continental.
ST. LOUIS..Hynes-Weaver Sklrt Co.;

.1 .1 Hynes, men's furnishing goods. Mc-
Alpin.

Piece Goods
Al.TOONA, Pa. -Lanfz Co. Mr. Lantz,

dry goods, etc; Walilck.
BALTIMORE lsa-ac Ronrlnson, mfrs.

capes; HeraW Square.
BALTIMORE.J. E Hurst & Co., dry

goods; I. M. Parsons. white goods; 11 East
Thlrty-flrst Street. lst floor.
BOSTON.S. T. S. Mfg. Co. M. E. Cha-

plro, mfrs. silk walsts; BreHlin.
BUFFALO.Herman Wlle Co.; H. H

Wlle, mfrs. clothing; 200 Fifth Avenue
CANANDAIGUA. N Y..Levy & Sons;

R. Levy, dry gooda, etc; Grand.
CHICAGO.M. Goldstein Co.; H. Gold¬

stein. pleqe goods; Commodore
CHICAGO.Kata Co.; Mr. Katz. piece

goods; Continental.
CINCINNATI -Loeb's Sons; Mr. Loeb.

pl. goods; Pennsylvanla.
CLEVELAND.Klein. Kirchstein * Co.;

S. C. Klein. mfrs. cloaks and suits. McAl-
pin
HAGERSTOWN. Md Barnhart Over-

all Co.; Q. VV. Barnhart, mfrs. overalls,
panli and shirts, Breslin.
HORNBLL, N. V -O. Allen. dry goods.

etc; (Irand. % .

PITTSHI'RtJH A. Rot-ers, plece goods.ROCHESTER.L. Adler Bros A C0
,T .1 Bakrow, plece goods, 200 Fifth Ave-;
nu». room 1414
ST LOUIS- Ely-Walker D. G. Co \

Steedman. linens, white goods. handker¬
chiefs, 56 \\orth Street. 4th floor.

Furs
boston -Leopold-Morse <o M .1

Marks fura, raincoats. children s andboy? clothing. Br.Mlin
MONTREAL, Quebec-The Redmond

lo Ltd.; R. S. Coltart. furs. Penns)vania.

Shoes
BtPFALO.J. N. Adam A Cd S ln

strater, men's and women'a shoes 3 «..«
Twenty-sevcnth Street

House Furnislungs, Furniture,
Floor Coverings, Drapery

BAI.T1MCJRE- -t., r .Telenlc. art goods.l>roii7.es, ffliny china and glassw-s-e. Com
modore.
CANTON, Ohio Kleln ft Heffelmnn

," ,*' Scliaun, carpets nnd dreperles,
CH1CAOO P Ep.teln furniture and

arpela; ItrondwsN Ontinl
cim-AUu MnntRomery Ward * Co F.

II Smitti, fUsS-WSrSi .10*1 8l*th Avenue

MONTICELLO V r Hammona *Cooke. dry goods; J A. ,0o<U
OM M(A M M Bmlth & ¦¦¦ i'naabljie rugs. carpets and draperles; _nir in li A vpiiue
POTTSVILLE. Penn Brltton Hoffmen'.<>.. < i Hnffinan. furniture, beddlng .indSlOves; in ix-rln
WASHINGTON, l> c msburgh ABros ,1. j Brwlg, furnltur. igi and

U^eal'n yl 6 Thlr': ". >,r'""

(General Merchandise
BALTIMORE .1. B Hurst A i inBoods: L Chlnn, representlng 11 Eu'trhirty-flrat Street: lst Booi
HUSTON Eastern Manufactu ing <~n,wholesale rtry goods. I. Kaplan, repr»-aentlriK; Rroadwav Central
BOSTON.W. Fllenes Sons ( o L. B.

kirstem. ireasurrr, l_. Rlvera salatant
merchandise manager, 11 >; \v< Thirty.second Street .

BUFFALO H. A Meldruro <~., dryfoods; \\ P. Cooke. r*pre__._.',r_g; 404Fourth Avenue.
CHICAGO -H Rose. general m-rehan-dise: Contlnental.
CHICAGO.A, H. Lewis, nr:- gruO-l

men s furnishing goods, hnts and shoai.
Pennsylvania.
<'OI.l-.MBUS, Ohio.H Sllvern _n. g»n-eral merchandise, Marlbnrough
DAYTON, O. .Rike-Kumloi Co., dry

goods; F. h. Rike, president; ;. Fifth
Avenue: room 826.
DfUUQl'E, Ia..L. Blss-il. general mar-

chandlse; Commodore.
HARTFORD. Conn..C. S Hll . & Co.:C. S. Hllls. dry goods, Manh
MONTREAI.F. De Grandpn c-neral

mercbanrijsn; Comir.odor-
MONTICELLO, N. v .nd A

Cooke, dry goods; .1 A K""^».
carpnts. rugs. inatting. Hen
PtllLADELPHIA.J & i. tapp; R

M. Rapp, dry goods, carp ture and
shoes: Breslin.
PITTSBURGH.A. L Klopfer H.

Davis. clothing. furnishing gooda - aka,
and manufacturers clothing and n.'**.
CoTtiTnodnr".
SAN FRANCISCO- E !. Mi t, general

merchandise; Pennsy lvania.
SBATTLE. Wash..Western D 0 Co.i

H. I*. Anderson, manager. Street;
Alca-zar.
TORUNTO -E. Perkir.s, gen-ral mer¬

chandise; Murray Hill.

Miscellaneous
BOSTON Leopold -Morse Co

Marks. furs. ralncoats. children's an boya'
clothing; Breslln.
NEW HAVEN. Conn l. n Broa;

Mr. Herman, representative: C
I'HILADEI.PHIA. T.. DannenDa .. n. Sona

* CO A W Dannenbaum, ribbons, 2to
Fourth Avenue.
PHILADELPHIA.-Jacob Riti sn Co.;

Jacob Rltman, sweatcrs, fan,
\arns. Breslln.
PHILADELPHIA Crown

Mills; Jacob Rittnan worsted arn*.
sweater coats. fancy knit c
RICHMOND, Va Saunders's Sons Co.;

A. Baunders. general; York
ROCHESTER.B. A. Fltzgeral

E. A. Fi'./.cerald, groceries. cijia--.
Comroodore
ROCHESTER.W. Connor. aeneral Ine;

Commodoi e
ROGERSVILLB, Tenn..VF. D. Kenner

Co Mrs Kenner, autos and auto eup-,'tea,
Colllngwood.
SCHEXECTADT. N. T M Rrandt.

general line: Breslin.
S1STERSVILLB, Tenn.Durham Hard-

vtaie Co K Durham. hardware; Penn¬
sylvania.
WHBBI.INO, W Va O R Ta.

W. A. Rempe. drygooda and ready tn
wear. Pennsylvania.

Buyers Coming
CHICAOO A. H. Flanders * Co Mra

A ll Flanders and Mjhh vVlpperman, a»-
slststit defdgner drrasea an.l bloUSS-. -*.
pected Monday, Aprii u. 1919.

Offerings to Buyers
(AfKP. POI.MAVS S11TB Triw.t!n», »»<*. »!'.

rrrft've. rrratal ttri: liaiu! taUered, S»"fr gtid'
Immediate delivery A Wati^moi, 7.10 Slilli .«

RKiWt* W* hate lha laiWI »*<!*« ef Hl* r1*'"
.nd iN'plln attlrts fnr Immediate d»li'»r». WM--'

rhiiaetta Bkht cmupanr. 1S10 Broatfiwa/.


